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1RWMV RQ ' HFLHH 1R 1 &3 DPHQGLQI DQG
VXSS®P HOWQJ FHUMLQ SWRYIVIRQV Rl ' HFUHH 1R HI | HFWYH
ILRP - XQH

$ ( FRPPHUFH H LQYRLFH
$ VXSSOHPHQWDU\ H FRPPHUFH H LQYRLFH LV D W\SH RI LQY
« ( FRPPHUFHQYRDESW\RUJDQL]DMQWR BV SDQ &AW L G XDV JHG
SURYLGHQYLPFEVYRRGH[SRUWRBEGSURYLWHKOWKH[SR U WHIRIWWK H
FRQGLWLRQV IRU HOHFWURQLFDOO\ WUDQVPLWWLQJ FRPP
« ( FRPPHUWFHRIYFRX VMR P SDLVHKL Q Y RDRID J H PRI O D RVHLIRRIRVQ W H
UHTXLUHPHQWY DQG DGKHUH WR WKH VWDQGDUG GDWD IF
% 7LPH RI LQYRLFH LVVXDQFH
$PHQGP QW XSSOHPH@RWDRBIURY L VRGN L FRHLV X L ®1IJ S RURR G
L QY R L7AAKHVQ Y R\LIE BEHOV V XBH & KEHX \ H U RW KGHH W H U RVLLPEHGRVFO D WH D g
W K@H [\Z R U N IG@JID | W\ KIHR R GA\D Y EH HRO H D BVWX VW R PIVF F R U G D IQW K
FXVWRPV UHJXODWLRQYV
6XSSOHPHOMHNXQDWBERQWD G X VIWZK HRQ Y R IDAHY V XIR® O RG D @/
UHFRQFLOLDWLRQ EHWZHHQ WKH EX\HU DQG WKH VHOOHU
& ,QYRLFHV UHODWHG WR RWKHU EXVLQHVV DFWLYLWLHV RI
6XSSOHPHRWRYULWLRQVYIRVMR H[SRIWR F HVWVQ W H U SHOLNDHWHE W K H
EXVLQEFWLY HWAEGIXGIURF HVYEQ L YR WIWLS X @ DWKIEED ZMR Y HU Q
LQGXVWULDO JRQHV DQG H[SRUW SURFHVVLQJ JRQHV
IYDOXH DWORHE7LGHFOXWYH®XGL UPHW KBGD Ol W@ L ¥ K DEHOV H G
RU
JYDX® DGOGHD® $7 L\GHF O XWH @KEHHGXFRHWRRSG$7H L QY R KPEHD
XVHG
' ,QYRLFH UHSODFHPHQW DQG DGMXVWPHQW
$EROLVKPHQW RI WKH UHJXODWLRQV RQ H LQYRLFH UHYRF
6XSSOHP HQKMHFX D QWK &0 RHD OHRMAV BIE M X VW BN QWERMS OD
PXOWHISORQH RXQW RLPHW®E KD P E X\ HZUL W WIK@D PPR QWK FRPSDQ
E\DO LR/IM/U U RQH R Q Y RILFFWXEXU\ ELID | R U P BW REQ B WHX/Q B WL FIIYG
WD[ UDWHYV
6 XSS OHP HQMIXDID RQIRIWR DSHM X VW PGMBWM ¥ EDR O F/WPD Q REK\F B V
FKDQJHW KD ORHBRR ®\Q &H U Y LDA MAHHUW W O W R BEMR K Q RVIVH UBHDG/ H d
RQ WKH TXDQWLW\ DQG VDOHV RI JRRGV DQG VHUYLFHV U
6XSSOHPHQKBHSG D L SVE QI LRSIOHWRD € N X V \D PHBGIBOH P HIDVEH OO
WKH GHFODUDWLRQ GHDGOLQH IRU LQYRLFH DGMXVWPHQ
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( 2WKHU UHOHYDQW PDWWHUYV

8SGDWLQJ WKH SURYLVLRQV RQ LQYRLFH FRQWHQW
6XSSOHPHQWLQJ WKH SURYLVLRQV RQ LOQGLFDWLQJ WKH SH
6XSSOHPHQKEH QY L RIQR GAR Q WRHIRR G\ H U WS HFF IDWOF X P V WIXFBKM V
FDWHULQJ VHUYLFHV WUDQVSRUWDWLRQ VHUYLFHV FDVLQ
$FFRUGLRVKSIURYLVRIRRNWPHUPIDICFDVHMSURPRWILWR & R® KWHO O
FRPS (LMK JDUOR Y L VR BLOY@D Z DR G R Q D WRR®W H U Y LW KAH ORDIHUV V X

DQ LQYRLFH IRU WKH WRWDO YDOXH RI WKH SURPRWLRQDO

6XSSOHPHQKNHURY L \R@ Q V R LZAHMIHKHHO H F WWULRIQIDPW K BEHL | | HUR'®/ K

LQYRLFH FUHDWLRQ WLPH

7 K HH O B R\@/LLFDQV XOUHE KWL IRHV H Q G WERR GWIR/ KVA L] X W/ L W K BQPRBAHO D W
WKDQ WKH QH[W ZRUNLQJ GD\ DIWHU WKH LQYRLFH LV LVVXH
7KV H O®HF O/BMWDH BN H RV V X WG Y R D DR KBX \ HALH FIOWOMD [EKHQHFHLY
WKH LQYRLFH HQVXULQJ WKDW ERWK WKH IRUP DQG FRQWH{





































